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David,

Lachian has Just advised me that It is most unlikely that the Treasurer will table the ASIC letter. Rather, it seems he

will meke a Min Statement on the subject.

Accordingly, | have attached a rough one that the Min's Office will no doubt want to amend after you have made any

changes you think appropriate,
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Could you draft some words for the Treasurer to use In tabling this next week (on the assumption that he agrees to the

recommedations in your mema).
Thanks

David

David Ford
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MINISTERIAL STATEMENT
ASIC/CMC INVESTIGATION OF QRL

Mr Speaker,

In mid-August [ recelved complaints from Mr Gary Peoples, Mr Bill Carter
and Mr Tim Ferrler concerning a request by Queensland Racing Limited
that | ratify changes to the constitution of that company. This request was
made In accordance with the control body approval Issued to Queensland

Racing Limited.

in the complaints méde to me a range of allegations were made
suggesting everything from lack of due process to official misconduct.

As Treasurer, | referred this matter to my Department for advice and was
advised that due to the nature of the allegations the matters raised shouid
be refefred to the Crime and Misconduct Commission for investigation.
This was done on ???. On 25 August, the CMC advised my department
that the allegations were [WORDS FROM CMC LETTER NEEDED] and the
matter may more appropriately be one for the Australian Securities and

Investments Commission to review.

The Australian Securities and Investments Commission advised my
department on 22 October that they had reviewed the complaints made
and will not be taking any action in respect to them. in coming to this
conclusion ASIC has glven due consideration to the evidence available,

This matter has been considered by both the CMC and ASIC and nelther
agency is interested in the Issues raised by the complainants. The
complainants’ motivations can only be spaculated upon. Others, less
charitable than myself, have already done so.

Let me place on the pubilc record that neither Mr Bob Bentley or Mr Bili
Ludwig, who were the focus of these unsubstantiated complaints, have
been found to have acted In any manner that was inappropriate. It is
unfortunate that these two people have had to suffer the personal attack
made on them by the complainants that has now been exposed for what it

is.

This matter has been reviewed by two of the country's best regulatory
authorities and neither s interested in Tt.

As far as | am concerned this matter is now finalised and no further
resources are going to be wasted on pursuing complaints that quite
obviously do not have any veracity.

C:\Users\keﬂwni\AppData\LocaI\Mfcrosoﬂ\Wlndows\Temporary Internet
Files\Content.Qutiook\OCWTX2CW\ASIC Investigation Outcome.doc







