Queensland Race Product Co Ltd

Racacourse Read Deagon Qld 4017
PO Box 63 Sandgate Qld 4017
Phone: (07) 38689 9728 Facsimile; (07) 3289 6715

Minutes of Queensiand Race Product Co Lid
General Meeting

Board Room
Quesensland Racing
Racecourse Road, Deagon

Monday 13 October 2008

Tony Hanmeér - Queensland Racing Limited {Chairman)
Bill Ludwig - Queenstand Racing Limited
Michael Lambert - Queensland Racing Limited

(via teleconference)
Kerry Watson - Greyhounds Quesnstand Board
Bob Lette - Harnass Racing Queensland Board

Present:

Also in Attendance: Malcolm Tuitle - Queensiand Racing Limited
Shara Murray - Queensland Racing Limited
Adam Carter — Queenstand Racing Limited
Damian Raedler - Harness Bacing Queensland
Bobh fartled ~ Qua Aaen

Apologles: Bilf Andrews — Quesnsland Racing Limlted

Minutes: Donna Biddle

The Chairman commenced the meeting at 9.15am.
1.  Apologies
Apologies were recelved from Mr Bill Andrews {Queensland Racing Limited).

it was NOTED that Mr Andrews had provided Mr Hanmer with his proxy for this meeting and the
original proxy was tabled.

2. Declaratlons of Conflict of Interest

‘Directors are required by the Corporations Act 2001 to disclose any material personal Interestin a

matter relating to the affairs of the Company.

There were no other additional Declarations of Gonflicts of Interest,
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Gueensland Race Product Go Limited General Mesling 2 13 October 2008

3.  Coniirmatlon of Minuies — 28 March 2008

The Directors NOTED the minutes of \iﬁie previous mesting 15-©c¢taber 2007.

The minutes were MOVED by Mr Ludwig, SECONDED by Ms Watson \/

4. Race Flelds Ledislation

Ms Murray and Mr Carter provided an update to the Board In relation fo!

() NSW Race Fields Legisiation

{b) Watsrhouse v Racing NSW case

{c) Queenstand Race Flelds Legisiation, and
{d) Financial Impact of Race Fields Legislation.

Ms Murray advised that the quantum that control bodies or their agents charge for the use of
Queensland racing information is to be decided by the control body -~ at present, the Queensland
Government intended 1o mandate that the fee charged will be one based on Tumover. There has

been some suggestion that it should be based on Gross revenue.

Ms Murray advised the Board that the Office of Racing was interested In Product Co's
opinion/justification for which method is most appropriate,

The Board NOTED the update and advice provided by Ms Murray and Mr Carter.

The Board RECOMMENDED thatl:

(a) Each control body discuss the malter of Race Fields Legistation-with each of thelr individual

Boards and provide feedback to the Product Co Board at its next meeting, and
(b) Furiher modelling would be done oncs information was obtained from Wagering Operators.

B. General B___L_!slness

(@) There was no general business.
{b) Mr Bentley declared his Director of Sunshine Coast Racing Trust as a conflict of interest.

The meeting concluded at 10.05am.

Confirmed as a true record.

Chalrman Date

RQL.108.603.0028




A Procedures for Handling a Material Personal Interest

4.1 Actions a Director Should Take

A Director who has:

(a) A material personal interest in a matter which relates to the affalrs
of the company, of

{b) Any other Interest which the Director belleves is appropriate to
disclose in order to avold any actual confiict of Interest or the
perception of a conflict of Interest.

May not be present at a meeling, while the matter is baing conslidered nor
vote on the matter unless Directors who do not have such an Interest in the
matter agres that the Interest should not disquallfy the Director from being
present whilst the matter Is being conslderad or from voting on the matier.

4.2 Minutes of Meeting

The minutes of the meeting should record the decision taken by the Directors

who do not have an Interest In the matter. é,("
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Queensland Race Product Co Ltd

" ABM No: 85 081 743 722
Racecourse Read Deagon Qld 4017
PO Box 63 Sandgate Qid 4017
Fhone: {07) 3869 9725 Facslmile: (07) 3269 6715

Minuies of Queensland Race Product Co Ltd
General Meeting

" Board Room
Queensland Racing
Racecourse Road, Deagon

Monday 13 October 2608

- Present: Tony Hanmer - Queensland Racing Limited (Chalrman)
. BHI Ludwig - Queensland Racing Limited
Michael Lambert - Queensland Racing Limited
" (via teleconference)
‘ Kerry Waison - Greyhounds Queensland Board
Bob Lette - Harness Racing Quesnsland Board

Malcolm Tultle - Queensiand Racing Limited
Shara Murray - Queensland Racing Limited
Adam Carler - Queensland Racing Limited

. _ Damlan Raedler - Harness Racing Queensland ﬁﬁ
%

Bill Andrews — Queensland Racing Limited

Also in Atitendance:

Apologles:
Minutes: Donna Biddle

~
A

The Chairman commenced the meeting at 9.16am.

1. Apologies

Apologies were recelved from Mr Bill Andrews {Quesnsland Racing Limited).

It was NOTED that Mr Andrews had provided Mr Hanmer with his proxy for this meeting and the
original proxy was fabled.

2. Declarations of Conilict of Inlerest

Directors are required by the Corporations Act 2001 to disclose any material personal interest In é
matter relating to the affalrs of the Company.

There were no other additional Declarations of Conflicts of Interest.
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13 Qclober 2008

Queensland Aace Product Co Limited General Mesting 2

3, Conflirmation of Minutes — 28 March 2008

The Directors NOTED the minutes of the previous meeting 16 October 2007.

The minutes were MOVED by Mr Ludwlg, SECONDED by Ms Walson

4. Race Flelds Leglslation

Ms Murray and Mr Carter provided an update to the Board In relatlon to!

(a) NSW Race Flelds Leglsiation

(b} Walerhouse v Raclng NSW case

(¢} Queensland Race Fields Legislalion, and
(d) Financial Impact of Racs Flelds Legislation.

Ms Murray advised that the quantum that control hodies or thelr agents charge for the use of
Queensland racing Informaiion Is to be decided by the control body - at present, the Queensland
Government Intended to mandate that the fee charged will be one based on Turnover. There has

bean some suggestion that it should be based on Gross revenue.

Ms Murray advised thé Board that the Office of Racing was interested in Product Co's
oplnion/justification for which method is most appropriate.

‘The Beard NOTED the updale and advice provided by Ms Murray and Mr Carter.
The Board RECOMMENDED that: edetd wd‘f
LD A&é‘ﬂ Cé‘_-fz"—""e"p/{ .

(a) Each conlrol body discuss the matter of Race Fields Legislation with each of thelr Indlvidual
Boards and provide feedback to the Product Co Board at its next meeting, and
(b) Further modelling would be done once Informat(on was obtained from W_ageji/ng Operaltors. Y
STV LSS g g ziéo’-’f j??-}-'-"":"""a R W
i e £ .
5. General Business 42,7/26 oy I maﬂfc «5455:

(2} There was no generai business.
(b) Mr Bentley declared his Dlrector of Sunshine Coast Racing Trust as a conflict of interest,

The meeting concluded at 10.05am.

Confirmed as a true record.

Date

Chalrman
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Queensland Race Product Co Ltd

ABN Mo: 85 081 743 722
Racecourse Road Deagen Gld 4017
PO Box 63 Sandgats Qld 4017
Phone: (07) 3869 9725 Facsimile: {07) 3268 6716

Minutes of Queensiand Race Product Co Ltd
General Meeting

Board Room
Queensland Racing
Racecourse Road, Deagon

Monday 13 October 2008

Tony Hanmer - Queensland Racing Limited (Chairman)
Bill Ludwig - Quesnsland Racing Limited
Michaal Lambert - Queensiand Racing Limited
(via teleconference}
Kerry Watson - Greyhounds Queensland Board
Bob Lette - Harness Racing Queensiand Board

Present:

Also In Attendance: Malcolm Tuttle - Queenstand Racing Limited
Shara Murray - Queensiand Raclng Limited
Adam Carier — Queensland Raging Limited
Damlan Raedler - Harness Racing Queensland

Apologies: Bill Andrews — Queensiand Racing Limited
Minutes: Donna Biddle

The Chairman commenced the mesting at 8.15am.
1.  Apologles
Apologies were recelved from Mr Bl Androws (Queensiand Racing Limited),

It was NOTED that Mr Andrews had provided Mr Hanmer with his proxy for this meeting and the
original proxy was tabled.

2, Declaraiions of Conflict of Interest

Mr Bentley declared his Direclor of Sunshine Goast Racing Trust as a conflict of interest.

3. Confirmatlon of Minutes — 28 March 2008

The Directors NOTED the minutes of the previous mesting 15 October 2007,

The minutes were MOVED by Mr Ludwig, SECONDED by Ms Watson

RQL.106.002,0087




Quesnsland facs Product Co Limited General Meating 2 13 October 2008

4, Race Fields Legislation

Ms Murray and Mr Carter provided an update to the Board in relation to:

(a) NSW Hace Fields Legislation

{b) Waterhouse v Racing NSW case

(¢) Queenstand Race Figlds Legislation, and
(d) Financial Impact of Race Flelds Legislation.

Ms Murray advised that the quantum that control bodies or thelr agents charge for the use of
Queansiand racing information is to be decided by the control body - at prasent, the Quesensland
Government intended to mandate that the fee charged will be one based on Turnover, There has
besn some suggastion that it should be based on Gross revenus.

Ms Murray advised the Board that the Office of Racing was interested in Product Co’s
opinion/justification for which methaod Is most appropriate.

The Board NOTED the update and advice provided by Ms Murray and Mr Garter.

The Board RECOMMENDED that:

{a) Each control body discuss the matter of Race Flelds Legislation with each of their individual
Boards and provide feedback to the Product Co Board at lts next maeting, and
{b) Further modelling would be done once Information was obtalned from Wagering Operators.

B. General Business

There was no general business.

The meeting concluded at 10.06am.

Confirmed as a true record.

Chairman Dale
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