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> Subject: Grace advice

> From: michaellambert@au.abnamro.com
> To: tonyhanmer@hotmail.com

> Date: Thu, 11 Dec 2008 14:03;20 +0800

=

>
>1was and am stunned at your reaction to the issue | ralsed . i thought |

> was clear in the way | ralsed the matter but the verocity of your reaction
> must mean { failed In thls regard .

>

> First, fam not concerned with how the grace letter arose or the

> motivation of mal .

>

> Second | agree with your lay person interpretation and assessment of the
>lIssue,

>
> Third I have no problem with how you have handled the matter , at least up

> to the time of our phone conversatio/diatribe .

>
> My sole issue Is to ensure that we and qr are not exposed Ih respect to our

> duties under corporations law . The matter that has arisen Is not a run of

> the milf matter but has a potential financlal Impact of 10 m pa, would

> have a major Impact on tatis and expooses bob to a potentlal major conflict
> of interest Issue , My suggestion to avold these potentlal problems s

> simply to get senjor caunsel advice . | see this as insurance pollcy at the

> modest cost of say 5000 dollers . | also think | am entitied to raise such

> a matter and not to subject to an emotional dump

> .

> Michael

> This message {Including any attachments) is confidential and may be

> privileged. If you have recelved it by mistake please notify the sender by

> return e-mall and delete this message from your system, Any unauthorised
> use of dissemination of this message in whole or in pari is strictly

> prohibited, Please note that e-mails are susceptible to change. ABN AMRO

> Bank N.V, which has ls seat at Amsterdam, the Netherlands, and Is

> registered In the Commercial Register under number 33002587, including its
> group companies, shall not be liable for the Improper or incomplets

> transmission of the Information contained In this communication nor for any
> delay In its recelpt or damage to your system, ABN AMRO Bank NV, (or Its

> group companies) does not guarantee that the integrity of this

> communlcation has been maintained nor that this communication Is free of

> viruses, interceptions or interference.
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From: tonyhanmer@hotmail.com

To: michaellambert@au.abnamro,com
Subject: RE: Grace advice

Date: Sunp, 14 Dec 2008 12:45:40 +1000

Michael, ' disappointed that you found my honest appraisal of the Grace advice unpalatable.
Taking the points in your note specifically, | disagree with you when you say the origins of the
Grace advice are of no cancern to you. The Grace letter was brlefed witheut any involvement by
Product Co,, or any reference to Product Co. The letter is addressed to Queensland Racing and
Walcolm Tuttle is not an officer of Product Co. The letter was written code specific to
Thoroughbreds, a different outcome could be Imagined If It was briefed by the other codes or

Product Co. i we all rushed off and sought advice on every Issue we would enjoy anarchy.

This brings me to your second point - you say you agree with my layperson Interpretation and
assessiment of the issue. This Is damning me with faint prafse. In inllially reading David Grace's
advice, my judgernent was that it was exceptionally tortured, unconvinclng and extremely thin on
its assessment. On that basls | sought advice from the Racing Office, they concurred with my view,
However, hot satisfied with that | asked Bob Lette from Mullins, who Bill Andrews describes "fron
Top £nel of Town™ for his apinlon, Bob, is extremely well respected and as Chairman of Harness
has a depth of inderstanding of the issues. He confirmed to me this was a long how and it a
telephone conversation, a transcript of which you can obtain from Shara Murray, he confirmed he

had checked hls own advice with one of his partners - same result,

50, we are now looking at 4 people who all concur, I circulatd The letter from Cooper Grace Ward
to all Praduct Co. direciurs on 1st December, again, with ho dissent.. Atthe Prodkuct Co. meeting
which you did not attend, this ltem was discussed and a determination was made for no further

action, A week later, you decide you want I changed.
F have exercised my judgement way heyond the extent of Corporations law, which as youare

aware, cannot expect you to be right but does expect you to take care, caution and advice. So, you
now want a 5th opinlon ata "modast cost of say $5000," an insurance policy.

Again, Tam surpi Ised and disappointed because the acdvice to date from Cooper Grace Ward has
tost a shade under $9000, if we were to proceed with this adventtire we would need to obtain the
very bast advfue knowing that Unitab would defend this issue vigorously. So, Fwould suggest that
we woutld ga to Jackson whe provided our Constitutional advice at a cost of $52,000 to QR. Along
way from your modest $5000, but, hever belng a person closed to an argument and because
naturally you feel so strongly about this we will agaln table the matter at the next Product Co.
meeting.

Ona lighter note, when | read your email [ was flattered to hear you refer to my veracity -
expacting this to be a compliment hut not being aware of the word and sharing a common love of
the English language | reached for my Oxford Dictionary but, no definition, similarly with my
Websters and my Collins - na definition of veracity { can only assutne this is a figment of your

vocabulary - perhaps a Lambertisml
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